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1. Uvod a ¢asova osa

B6NXSIQDT (= DV MIKOYQP DNIRY:P KWEIHP XUXMFP T HN« HQHU HWEN« SIRWWHG ™
3RGQIN ¥ NYO QMKR YOWPLEN« VKN H NGH WH DN LKOWVRYDF FK SLEY ™ IXUKV NBNR
P DRUMD YOMQNT HINE LHSXEAND SRP YURY QH' SDWQY QD) ¢ YEQ SRRVEVY 9H

WNXW QRIS HVOQYNT WU HQ ™ 2H NBH R SRGQIN YYWIQRYY YOMQYQ WEWP 0 DQDIHP HQW
T (=VINS P RRGSRYGE ] D Y, MBIGN KRVSRGD HQ SRGQINX D] D QYMMRX ] DVH RGSRYYGQ
SROAAL NW “KRVEP GRVDGID

=

@) sxopA PRAKA

ANALYZA HOSPODARENI SKUPINY CEZ ©NFPK 2022

3RGBI | MWQ 1 DGDI QKR IRQGX SIRWNRUKSALVRP X Y' DNKRVSRGD HQ 6NXSIQ\ T (=
QHRGSRYGE 8 NDJ XM WH ?H @B YHGHQE GIVNX] HR YARYQLP DQDIP HQW W Y RYEQ
SRGQINX DVEN« RVRP  GR NNk P T1' GRKCPHWOD MKR IXQIRYEQ M RSIEYQYQE DP YD E\

VH XU FKGIQY ] Dl WSURP VIMGR UHDOW -DNXND] XM QD' HDQDQ] D NMRX QYNWLE LR] KRGQXW
P DQDIP HQW 6NXSIQ\ T (= P IQIP £@Y SUREGP DARNE D QHVSO XMF WIVYY GREWKR
KRVSRGE H NMU, E\ P YCEAWSLR VWP YYWIQRYY YOMDYQ:, SRGQIN WRQGDLGHP

T EV\BROARN« LHSUH HQWRH D! LOH| IMNRY« SIRWAHG ] DP Y XMEVH QD WDQVSDUHQWY VW
NUW XMP TX XVIRYEQ GHVEIO SRGQINRY K DNMWYIMBNXSIQ T (= 6HRGOYRGQYQP ?HMHR
REFKRGQ VEVIP W NWLk E\ Y15 "SDGY ] YH HOYQ P RK® SR' NRGIVDNAYIW D Y MBIGN
6NXSIQ\ T (= Y' DN YYWIQD SROARN« LHSUH HQVFH SLRVD] XM DE\ DNMIW SRGQINX YRXNRX
VRV ] OVWD QHNRQWRERYDWAQX«

7DR SUIRE@P RYE WDFH XP R? X ] DNLEYDWHBEQ P DQDIHP HQW T LQHS HK®IGQE D
QHSRAKRSIWQE LR] KRGOXW NMLE P RKRX QD NRQFLGQH Y\ WIYRYDW/J W NWU« SONBRX ] D
DNARQE LP DRUMPKR YOMW@NDT (= REIDQ\ 1 HN« LHSXEQN



7DVR DQDQ] DVH] DP Y X QD MIGHQ] 15 SDE0 NG\ QHQ NMXx ] GD P DQDIHP HQWABVD
P\ GRGLPRYDCBLDYIGD NMLE VSLEYFH WEVPKR P DIMWX GRGLPRYDWP XV . LRP Y
SRWQRE@ WHWRYSLEYQ RYIQ YYAL] GH H MMMSRAK\ EQRWR GRGLPRYEQ LOMUDTK

P YUQIF D RNRQRVALS SDGX Y] EX] XMGRWMP  ?H P DQDIHP HQWSRGQINX DNAYQY ] DN YE
WE S HGH' @ VHBEQ DP WR W\ YR] HQ RGSRYYGQRWSRND XM Yi LOORV NWLE KURP DG~
FK\E\ D SRWIQRE@Y ] Y\ " XM ] WEW WVEWP RYBGDQ«KR SRGQINX

Jde o proces transformace ztratové dceriné spolecnosti - vtomto pripadé
spoleénosti Skoda Praha, a.s. - ve formé jejiho pFesunuti do struktur jiné
spoleénosti, kterou CEZ také vétSinové ovlada - v tomto pripadé UJV ReZ, a.s.

=GEQDYY EY?Q;, WDOMRLP Di @ SLRAHV'Y] EX] XM QYNRINRVE] HNDSRGH| HQ S LiHP ?

] FBBRXKRGRE«KR KGIGIMND H MMM U] INR ?H VFK«P D SRWXSX VH P 07H YEEXGRXFQX
RSDNRYDWL DE] WHQDS  YADK\ RP R?Q«P ] DSRMIQ 1 (= GR EXGRXFKR P DIMWRY«KR
XVSR £GEQ ! NRG\ NIGHW« VWRMHQWY ! -6 NWLE Wi SURND] DWIQY YB/RXI DVQ« GREY
YOMQYQE KNP P DNIMBP

F" Co je Skoda Praha a jak se dostala do struktur Skupiny CEZ?
I NRGD 3UDKD M | HV\y, SRGQINSOYRGQY | DP Y HQ:, QD GRGEYNL YHDLFK HQHLI HARNG FK

FHOD D IQ?HQ: UMk SLEFH'S LY MWRYEY HQHUHWANGFK ] LR =KIMRUFNKR KGIGIVND M
I' NRGD 3 UDKD DADNWYQ 1 H? «QDGN IHHHQFP DY DWAQD VADW LN FK SLRMINWMRK

3RGQIN VH D®I SR LRFH GRWEIGGR SLRE@P 0 1 HWYW Y] QINOX SURMIN Y WIDYE\
NIGH.Q« HENAELD 7HP HOD NGHE\ @ ! NRGD 3UDKD YISR] IALGRGDYDWIBISIRT (= 2 EY
“WP\ WY £MP QY QELRNRYDO D] Q« SRKBIGEYN. NWILk VL] £LRYH Y] £MP QY QHX] QEYDO
NNR RSLE YQYQx

Casova osa

prodeje Skody Praha do CEZem ovlddané spole¢nosti UJV ReZ

2020

2019

Skoda Praha prodana
do CEZem majoritné

2018

201 Zéje?%fdjt“g“j;c’d vlastn&né spole¢nosti
snah Skodu Praha IV Bed
2005 Predb&zny zajem ocu ] -U)V Rez
R ) koupit a CEZ
CEZ zvaZuje prodej projevill tfi zajemci rozhodujevo
. e Skoda Praha transformaci Skody
CEZ se stava jedinym Praha

akcionarem Skoda

CEZ kapitalizuje Praha

Skoda Praha a stavé
se jeji vétSinovym
akcionarem
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2 EY WADQ VH YRFH GRKRGO® ?H! NRGD 3UWDKD YH| P H] SYW/Y« ?DRE\ YH YYFL
VSRUQ: K SRKGIGE YHN D QD RS@WIX EXGHT (= NDSIVIX[] RYDWSRKBIGEYNX YH Y¢," L

P IIRQD NRUXQ GR ] ENDGQ KR NDSIMEX VSR®i QRVW! NRGD 3UWDKD 6SRGI QRWI (=S HG
NDSIVQ DF GLPHD YH ! NRGY 3UDKD SURAHQW® DNAL SR NDSIVixG} DALVH MIVISRG Q Y¢" O
VN ?H! NRGX 3UDKD GHIDPR RYBGD 7 P VH MK FHVW SLRYE] DO VBN SHYQY ?H! NRGD
3UDKD ID\MAN S H' @] 18R] IFH GRGDYDW®! QD SIRMINMIFK 1 ( = GR SR] IFH MKR VRXI £VW/

. 0 RYE VSRASIERH YIREGRE WMWQY SR GRKRGY ] LRNX VH VWNDD ] HR «QD NIGHUKR
SURMINY Y& HP HAQY

1 EVBIGXVE @V Y\ SDGDDVIN ?H" & R VR QH®IS" ™~ FR VH YH\VSRUX P RK® REYP DVWDQEP
S IKRGW3RGQIN ]H Y] £MP Q« VSROSIEFH W20

F" Absolutni pfevzeti Skody Praha

9HRAH T (= Y\NRXSIOL] E\ @ DNAIH! NRG\ 3UDKD NWMUk YOMIOAEWD WOH MGIQ: P
DNARQE HP VRKRVR SRGQINX 3 HY] HWRHRKR EDONX DNFLE\ ® P P R M« DUIXP HQRYEQR
NG RYRX LROD] NX" HORWR L! NRG\ 3UDKD'S LWRYEY XKHQ:FK HBINWEULHQ D VRXYWHVETK
VXEGRGEYNEFK S LMINFK WIDYEY

F' Problematicka a neSikovna rozhodnuti managementu, hromadéni
ztrat, ztrata zameéstnancl

2 EGRE ]H® «QD SR RGH QYQ ™~ QDQI Q@ NUJ HYi{ YLRSY E\ ® SUR HQHUI HMAN:, VHNRRU
WSIFN« VE] HQP QDH SRUA SUIRMNW T HWN« HOHUHWAN« ™ P\ VHGR YHDBK P 1Y

]DP Y RYD® LNYOQHN\RQRP [FAN« GISEP DALSROARN:FK "SI HN QDWK\ JBR] YRRY:FK [ HP —
TLVP NGHQHE\ @ VENRYE QDE G\D

0 H LSUHHRYDQ« WK\ SUR T HVNRX HQHLI HMRX SDMO® SLRMINW QD YDOEQY WSML L] HP Y
JHM«U IXMNKR YOYX T (= REHFQY \E] HOQD YDOEQ NGH VH SRSE@D WRQ LOY

P IIDUGRY K VSRIHK S HVDKXMFFK E\] Q VGR SRDMN LGRW P I ?HEL@" WP D

P WQP LYBGDP LREYL RYEQD]WRKR ?HP 0?H] D UIRWRXF FHQ\ HQHUIL 9IMNNFK
SIRMNWMRK DUXWN P XYFRK | HP K SU;, ] DV SLRMINW T HWN FK HOHUHWRD GRS@GRHO QD
QHVERWSEIRWHG

1 DVHWEQ | DY DWWYBGQFK SRDAND S HOWRYIW@ | NRG\ 3UDKD P XYIDR FBIQ QD WK\
KRY,AKRGQ $MH ol £Q 7XUIHAR $IUND 2Q $P HUN T L5XWND 7HKGHV P LQMAISLOP \ X
DREFKRGX -DQ0 @GHN 1 66' EYKHP QEY'WW QD NRQIHHQAL$ @DQRH T HINk HOHLI HARL
NMLE VGUK?XMI™ P\ JDP Y HQx QD MIGLR DY\ WRXSIOQD Q Vi« P DQDIHP HQW NRG\

3WKD SRGSRWRYD] HR «QD VQDKX SLIRVDGIW HWN« ™ P\ GR NDGHU: FK SLRVINW

Y DKUDQL

=BYHOE K SEQD Y'DNWH'® | NRGD 3UDKD QH VADD ?£GQRX Y¢] QDP QRX ] DNE] NX QD ( 3&
GRGE YNX HQHU HFMAN«KR FHOX GR ] DKUDQL ™~ od DWRID VH QDS NDG VRXW?H R Y, WRYEX
WISHQXx HBNWELQD 3TAYMD Y HUD« + R H $TNRQYH Y(EYLRY«P  THQ XVSYD QD SIRMINW
QH \DD@ " QDOFRYEQ




F' Codal?

9] KGIGHP NARP X ?H ! NRGY 3UDKD VH QHGD LB | WNEYDWYHDK ] DNEJ N\ VBN QYNRAIN BMBR
VREY NXP X®YDD]WEW 0 DM WNE VSRGI QRW (= P XVHD H' IWFR USLRGY®I QP
SRGQNHP GYOW=WEW Y\ NDJ RYDD ! NRGD 3DKD RG URNX ND?Ge, LRN D NXP XOWYQY
Y] QINCBLRE@P VBN« SUR P DM VANRX VSR®I QRVWV3RGQIN GR LRNX SIRGY@O

GRKIRP DG P LIRQD NRUKQ D QHE\ CREFKRGQY /ASY" Q;,

T (= VHSRNXMAO NRGX 3UDKD SUIRGDW1 D SLIRK@" HQ R FK\ WEBQ«P WIQGUKX LHDIRYD®
QVNRIN] £MP FO ! NRGD 3LDKD E\ @ SLIRGY®H QP SRGQANP  MIVIDADNAYIVD DBI VSR YDD
YAHHHFFK DYDIEERK'S P RQDA (=

9] KBIGHP NARP X 2HT HVAR GBXKRGREY SBQXM Y WBYEX QRY;FK NIGHUQ:FK EGND Y
GN\DDEFK ' XNRYDQ\ D7HP HI) P RKD E,W NRGD 3UDKD] £MP ALR NRXSLYQP £QD NINR
] DVP DYE S BRPMRWWNN] Y MY« " DQFH YIS ISWDYRYDQ:FK P LADUGRYFK WIQGUHAK

3 ISRP H P H ?HRWBYEY QRY:FK NGHUQ:FK ] GLRMI SLRE KDD YH HVk SROAFH L
RGERUQ:FK NUX] K GMNXVH P LQIP £@Y RG LRNX 1 YNROIN YBG SR VREY Y' DN

QDY] GRU VZEOP Y;WIDYEX QH| DKENER 0 LP R M« VBN« SLIRVR ?H QHE\ ® | FHD ] QEP «
SRGP ON' N« E\ P YQ £MP FHR NG RY, SIRMINWSO RYDW KGIGM\D WIELON D

EH SH QRW 9H® LGMXVRYDQ« E\ ® QDS NDG ] DSRMIQ UKW\ FAK GRGDYDMD GR SURMINK
DWR]H® «QD SR UKW\« YRMIQWN« DIUAMLQD 8 NLDNDY DDQH L. WP X SR LRFH D
VRXYWHVE K VDQNEFK ] DYHGHQAFK ( 8

0 HGIDQ RYDQ:P LDP DQDIHP HOMP SRWU HQ:P L] EMP FLR ! NRGX 3UDKDE\ ® XN,
SRVDRP DNRUIHWNk . (3&2 B6SROSIEF VO LSRGSRIRYDD VBN« YAGD D P [QMMUIAVR
SWP \ VX =£EMP YCDNDY SURMIYIO VN | WNE LQPHQ:UNE ~ LP D* XDQIGRQU ( BPME
3RZHU' HVIQ, QMMM * (', NWARX YREP ALSLR | QWN« H\RQRP IFN« GIS@&P DAH
SWRVD] RYD®R | HR «QD RNROSUH] IGHQW 0 I®' H=HP DQD 3R®P [] RYD® VH BN« R
NRQENWK VHOGRQWINGP [EMP FHP 1 IN\R 6HPXUMEV

F" ZruSeni plant na prodej

$TNRQY\ SDGDJ £MP RNRXSL! NRG\ 3UDKD YH® L2LYY UHDO GRSDGD MYDN 3RGH

DORQ\ P QK] GLR WWR DQDQ]\ GR' B NRGWRXSHQ ] £MP FO | ISRWIQRE@ DNY1] LFH
I'NRG 3WDKD SRW FRWRRKX SR] QDQUHEQY, WY D SRWQREC WP \

6YRX LRQY' DNP RKQVHKIEWEN« SROAMN« RNROR ' R'RNHVBPHQ. YEG D YA
$QGUHW YDEL"H 6WDQDT 66" ] WDWID UHVRUASLOP \ MX D REFKRGX 9HRFH VHQDYF QD
SR] IFLP [QMAD SWOP \ VX VWGEDO SRV, WH® LRGT QP S WXSHP NHQHUHWEN: P
VADMILP 0 DUD1RYENRYE QHMA]D$12 D. DUHOFDYG HN $12

%H GHO D YH H@Y NRP XQINRYDQ« GIMNXVH GR' @ SROARNE LHSUH] HQWIFH D P DQDIHP HQW
SRGQIND T (= L! NRGD3WDKD N £YYIX ?HRG SLIRGHWI ! NRG\ 3LDKD QRY«P X P DNMQD
RGWRXS™ 3RAAN:P Y\ WYWBIOP E\ ® ?H MBH R SRGQIN NMU, MIVEVOP  SRNDGHP

3WRGHM 3 WG\ UHD@ RYEQ QHE\ (D LQDGE®! | WEVRYE VSRGI QRWWHAYE YDD YH YOMEW ™
T(=



F" Spojeni s Ustavem jaderného vyzkumu ReZ, a.s. (UJV ReZ)

3R NEWH YH HQY NRP XQINRYDQ« VQD| HR WDQVRLP DAL! NRG\ 3UDKD E\ G5 HOWIYHQ S@Q
?H! NRGD 3UDKD EXGH SLIRGEQDGR1 (=HP RY@GDQ« VSRGI QRMNGE9 H? ey
NBGHUQKR Y¢]NKP XY H2L

®©9 H? M VSRGI QRWIDP Y HQE QD SRGSRUX S SWDY\ D SLRYR] X NDGHUQ: K HENAELHQ
®9 H? QHGVSRQRYDD] DYHGHQP M@:P GRGDYDWIONP YANDUHP ! 3 E\ @ QDRSDN
KIMRUEN ] DP Y HQE SUP £L0Y QD GRGEYN. HOHUHARN:FK FHOD  =IXU IWKR SRK®IGX VH
VNP RK® ] GEW?HWDQVDNFH P 07H P WIHE@), RILEN:, ] ENDIG D SHWSHNWYX REFKRGO KR
IXQIRYEQ™

9HRFH VHR@9 H?]DWP DO« S P RWKGHV SUHP L«U$ QGUHWADEL N, SRGQIN
QDY VWIO/SR®I QY V-DQHP 0 DINHP  HGIWIBP 2 GERUK5DG\ SWR Y;] NXP Yz YRMD LORYDFH
S Loe DGX YBG\ DP IQVMP . DUBP +DYG NP [LYBGQP ]P RFQYQRHP SUR NIGHORX
HQHU HMRX -DLIRVDYHP 0 ®P

. LEWH SRW GRWED WDQVDNFH ! NRG\ 3UDKD ] HBIQRX DGR’ ® NSHURQE@P P YQEP
YIRERX ™ WP £FK Nk YHG® NSRVBIQ VRXKOMQ:FK KOMO N RY;FK SRWIBY -DiNke
NRQWRYHU H D U] IND VR VHERX QHVR SRSIVXM DQDQ] D YHEDO FK | EVIMFK

2. Hlavni rozhodnuti a kliCové postavy

3 ISRPH PH ?HR AE@P DKOYQP ] GOYRGQYQP SRS HKRG! NRG\ 3UKDGR
VAKNMU 29 H? E\ ® SRGBI\ MG HQ LR] KRGXVFFK SRWIDY SLRMNW S EX] QRW

]DP Y HQ RERX " UHP DY]£MP QF Y¢ KRGQRWWSRMWIQ

. XSO FHQD WMQY NINR VDP RV LR] KRGOXWR WDQVDNAL E\ ® Yie9  H? VFKYDRYEQR QD
JENDGY S HGBR?HQKR GRNXP HQX  E\] Q VS@QX VSR®I QR NRGD 3UDKD 7HQE\ O

S ISWDYRYEQ VDP RWPRX SURGEYDQRX VSRGI QRW MW JHQHE@P HGWOGP | GIQHP
S HGWBYHQWD D" QDG QP HGWGBP

. ROARYH] M ?HNJ RYE SRWIYD REFKRGX  JHOHEQ@ HGWAD S HGHGED

S HGWDYHQWWD ! NRGD 3UDKD-DQ! VBQFO E\ @ YIGREY S SV E\] Q VS@QX ! NRG\ 3UDKD
VONG | GIQHP S HOWBYHQWVD 89 H? QEVIXS 7HG " WP\ NME ! NRGX

3UDKD NXSRYDD 6WHW £W 0 ! VBQFOQHS P R\VEP S 1] QDONG\ ? VH QH| i DWRLCKOVRYEQ™

S HOWDYHQWWD 029 H? R QENXSX | NRG\ 3UDKD 3 LSLRVD] RYEQ S@QX D SLRMGQEYEQ™
SRGP OHNQENXSX Y DNKIEONT RYRX LRQ




SloZeni predstavenstva Skoda Praha

v dobé& pfipravy a hlasovani o prodeji Skoda Praha:

Tomas Novotny i O } Radek HolejSovsky
(Clen predstavenstva Q (¢len pFedstavenstva)

a financni reditel)

Jan Stancl
(predseda
predstavenstva
a generalni reditel)
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1 D] ENDGY S HGB?HQKR SBQX E\ ® WEBQRYHQDN WPQ KRGQRD! NRG\ 3UDKD
QDKRGQRX P LIRQD NRUKQ Yi VDY SHOY?2QFK SLRWAHGND N GDW RAHQYQ YH Yz LFFD
P LIRQD NRUXQ

' IMNXVEELT) M VBN« LR®I P LORUMPFK DNAIRQE 0 89 H? 7LE\ \HP Y@] DWP DARVR NN
REFKRG GRSDGQH D] GD QRYE VSROI QRWIESRUARTX QHRKLR] ~X? LR] EYKQXW SLRMNW -DN
XND] XM KOVRYEQ NI RY¢FK KLET 0 ] lREGRE WDQVDNFH P IQRUMY DNAIRQE LVH Y] GDQ@
WK QEVIWRNI DD? S HNYDSLYY SRQHAKDRGYQ EH| ] £VDKX

$NARQE Loe9 H? E\ @YH DVHWDQVDNAHT (= V SURFHQW® DNFL 6@RYHOWN ( BNAEUH
\Y; SURFHQWD DNFL | NRGD -DGHUQ< BWRMHQMW WH SURFHQVD DNFAL D REHF

+ XMOHFV SIRFHQW DNFL =Y@" W) E\ ® ?H] £VWXSFH 6 RYHQWN K HBNWELHQ =E\ QYN
0 LE] HNVHKOVRYEQH GLPHO9 GR]RU TWDGY ! NRG\ 3UDKDE\ QY GREY NG\ " WP DE\@

P DMMWHP 1 (= ] DWRXSHQ Li BIQRY« S HOWBYHQWWDT (=  %RKGDQ=URQHN 3DYHR\ LDQL
D/ DGMDY ! WSEQHN

DNM SRSVEQR Y¢"H NRQARYHJ "M ?H N RYE SRWBYD REFKRGX  JHQHE@  HGWD

S HGWHGD S HOWBYHQWYD ! NRGD 3WDKD -DQ! VBQFOE\ OMGREY S “SWDY E\] Q VS@BQX

I NRG\ 3UDKD N, VBX?LOMNR SRGNDG SR WEBQRYHQ FHQ. VSRGI QRN VN | BIQHP

S HOWDYHQWWD 029 H? WG “ P\ NMLE | NRGX 3UDKD NXSRYDD 9BEBNRY«P S "SDGY
KUR] ™ DEVHQRH NUMENGKR SRK®IGX QD IHE@ WY VSRBI QR 3 HOWYWINXSXVF VADQ,
E\Q£WRYH SWRVD| RYDWMBP REFKRGX M'W S HG SRWRX] HOP E\]Q VS@QX DVENQH
SRGP 1} RYDW] GD GRNXP HQWH SUDFRYDOUHDDAMEN

1DVADQY ;29 H? YIGREY S SWDV QENXSX | NRG\ 3UDKD E\ O/SR] ILS HGVHG\
S HGWDYHQWD' DQHOL LI ND NMU, E\ OMG\ GDO NI RYRX D NRQARYHJ Q@ SRWIDYRX
WDQVDNFH ' DQIHOL LI NDE\ 8 HGVHGRX S HOWIYHQWWD 89 H? @ HORYEQ YLRFH




95 HGAKR] K GMIFK SOVRELOS HOWBYHQWVX | NRG\ 3UDKD Y BMWFK =Ye)
S HGWHGRX S HOWBYHQUWD! NRG\ 3UDKD QEMBIGQY ™ JXURYDOYER] RU “WDGY ! NRG\ 3WDKD

Slozeni predstavenstva UJV ReZ

v dobé& pFipravy a hlasovani o ndkupu Skoda Praha:

Lucie Zidova
Tomas Novotny (Clenka

(Clen pFedstavenstva predstavenstva,
Daniel Jificka financni reditel) reditelka divize
(pFedseda ﬁ ENERGOPROJEKT
predstavenstva a PRAHA)
generalni reditel)
Patrik Spatzal
ﬁ (Clen predstavenstva,
Jan Stancl X . reditel divize
(¢len predstavenstva, I\,’I'Chaelé Nepra.sova Radiofarmaka)
reditel divize Integrita (BT FIEeEER )

a inZenyring) fin.reditelka do ledna
2020)
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' DO Y] QDP QRX NRQARYH] "M REVD] HQ SR] IFH” QDQJI QKR HGWBIe9 H? YIREGRE
S SWW D UHD[ DAHWDQVDNAH ) LODQI Q@ HGWOD DI GIOND' S HOWBYHQAVD 29 H?

0 LFKDHD 1 HSWD'RYE E\ @ YD@RX KWRP DGRX 029 H? RGYREQD YHBIGQX YIGREY
YURKREBIQ'S "SWDY WDQVDNFH 0 LEKDHOX 1 HSUD' RYRX QD SR] IFL” QDQ QKR HGWBIe9  H?
Di GIQDS HEWBYHQWYD QDKLDGIO 7RP £" 1 RYRWY, 7RP £" 1 RYRWY;, E\ O GREY
DBI” QDQ QP HGWBP D ®GIQHP S HOWDYHQWVD SLRGEYDQ« | NRG\ 3UDKD 7RP £

1 RYRWD, QEMBIGQY QD IXQNALYIS HOWBYHQWYX | NRGD 3UDKD UH| LJQRYDODE\

P RKAKOVRYDWY SR] IFLT BIQD'S HOWIDYHQWWD 029 H? YH SLRVSYFK QENXSX | NRG\ 3UDKD

=D] P ONX WRVMIN« RGYRBQ GDO | BN S HOWBYHQMWD 29 H? D HGWIDL GLY] H
(1(5*2352-(.735%$+$ / XAH>IGRY« 2 GYREQD E\ @ YDQRX KWRP DGRX 029 H? VIGREY
VAKYDRYEQ WDQUDNFH YH HYQX 1 DSR] IFL HGIW®B! GLY]] H MQDKIDGIODQ | VBQFONWAL,
DG QDGE®! | OVBQIHQHE@P HGWBP DS HGVHGRX S HOWBYHQMWWD ! NRG\ 3LDKD

-DNJHR] SIVX WR] KRGXMF K VWKNWUY SQYE M HYIGHQW) ?H QD RERX VADQERK REFKRG
SWRVD] RYDO® W \DP « RVRE\ /]HSWRR SREGP [ RYDARWRP ] GD] DMWDFH NG\ SIRGEYDMWF
D NXSXMFVADQD Y\ ND] XM ] QDI Q< SLDQIN SRVX] XMSRGP QN DP R?QE U] IND WDQVDNFH
REMINWYQY DMUS«| ~ £GQ«KR KRVSRGE H




3. Byznys plan a diskutabilni vyhodnost obchodu pro
UJV ReZ

+OYQP DUXP HOMP SR QENXS ! NRG\ 3UDKD E\ O JIKGIGMD 9 H?S WIE\ [IE\]QV
S@OX ! NRG\ 3WDKD ' RN« P U E\ OHYHQ UHDDMEN. XNE?H T DV D VQDG VBN« Y LRI Q
]SEV VSRGI QR

2 NRQARYHJL NG\ E\]Q VS@Q SWIRGEYDWKR S ISUDYRYDCP DQDIHP HQWNWAY, ] £K\ GDQ,
E\] Q VS@Q SRVX] RYDCD KOVRYDCR VDP RV« DNYL] LELQD VADQY NXSXMFKR S™HP H
YIDQDQ] HY: " H 2 VRP  N\ON UHDDMEN, D RGSRYYGQY P RKM E¢\W KRGQRFAHQD U] IND
WDQVDNFH'S HG MW VIKYE®IQP VH QH SRX] H GRKDGRYDW

&HQ SEQ E\ C5LR NIV SRVX] RYEQ DXGIMPP L LP DP L 6SRGI QR 30 * D' HIRIWM SR
®©9 H? Y’ DNQDNRQHF Y\ KRGORFRYD® SRX] H FHDRY« SDIDP HW S LSWDYRYDQKR
REFKRGX QINRQUHDQ RYDMORWS HGB?HXKR E\] Q VSBQX 3R QHE\ ® SUR WBQRYHQ ™
FHQ\ | NRGD 3UDKD SRX?IW KRVSRGE W\« Y MBIGN ] DQYNRINS HGAKR] K GMWDBIQD P R
VRKR E\ @] RKGIGQYQD QHMAME SUHGINAH Y MBIGND EXGRXFFK SRWBYHQ:FK QD YO P

E\]Q VSBQX M MQGDO NRQWRYHJ Q RNRQRWFH@ W\R WDQVDNFH

2 GKDGFHQ N, VLQHRKDD VSRBI QRWWe9  H? ] SIDFRYDARG' HERIWH D QEVBIGQY L
BNXSIODT (= RG. 30 * WG SWFRYDO/P HRGINRX NME QHELDD Y SR KMRUL
VSRGI QRVA! NRGD 3UDKD DQLY MBIGN. KRVSRGD HY P IQXQFK BW=ENDGHP DXGMWI E\ O
SRX]HS HGB?HQ, E\]Q VS@Q! NRGD 3WDKD

Za zminku dale stoji, Ze ve stejném obdobi, kdy byl pFipravovan a schvalovan
nakup Skody Praha, CEZ kupoval od U)JV ReZ jeji dceFinou spole€nost UAM Brno s.
r. 0. (Ustav aplikované mechaniky Brno). 3UIRGHVE\QHWDQ 029 H? VIKYEBIQ NH
VWP X GD NINR QENXS ! NRGD 3LDKD 9BRP VR S SDGY Y' DNRGKDG FHQ. SLRYHGD
VSRGI QRW HRIWM P HVRGINRX NWALE ELDD VISRV | HR «QD KRVSRGE W\« Y VBIGN
VSROI QR0 %0RV U R RG LRNX DE\]Q VS@BQGR LRNX Volba
odlisnych metod odhadu ceny spoleénosti v pfipadech Skody Praha a UAM Brno se
jednoznaéné jevi jako Géelova, ve prospéch zvySeni hodnoty Skody Praha.

&HORYE WDQVDNFH P H LVSRGI QRWR LT (= D9 H? NG\ 029 H? RGT (= NRXSID
SUIRFHOWDNA. 050 %40R DQDRSDNT (= SIRGDOe9 H?  SIRFHOWDNAL ™ WP\ | NRGD
3WKD W"@VSRGI QRWe9 H?QD P IIRQD NRKQ 6SR®I QRWM (= T £VWMX XKUDGIMD
YH\VS@WERK




404 000 000,-

Rozpis splatek

hrazené UJV ReZ Skupiné CEZ

e 1.7.2020 splatka 135 miliond korun

e 31.3.2021 splatka 404 miliont korun

e 31.3.2025 doplatek 21 miliond korun
pri splnéni 100% vykonového ukazatele
Skody Praha definovaného v business
planu

a
135 000 000,-

21 000 000,-

ANALYZA HOSPODARENI SKUPINY CEZ ©NFPK 2022

9 YORWK E\ O/Q?HQ] ENDGQ NDSMIO/SRBI QRW NRG\ 3LDKDR P LARQD NRXQ
7\ VR SLRWVHGN. E\ ® SRGBI SBOX SRX?IW NYKDGY | EVMVSEWNe9  H? VSRGI QR ( =
1 DWYG XMVRVRP X ?HQENXS | NRG\ 3UDKDP YCBLR 029 H? QHVIWIYNM Y] QDP

1 EK®IGM\D ] IMNX ~ QDG @ KRWRYRWALYE] DQx YH VSR®I QRN 1 D GUKK« VADQY Y DN P D

] V\DD SURGY®I QRX | NRGX 3UDKDD'S I' @R GRE HKRVSRGD F D] MRYRX 0650 %40R
VUR

2 SWP VAN, S ISUDYHQY, RGKDG NXSQ FHQ | NRGD 3WDKD QDY F] SOVRELOQHIDWYQ LR] GO
NWLE, QDY] GRU RUDEHQ KRVSRGE WN«KR SRMQAEX 029 H? GRQXWO P X ] DREFKRG R
MKR? Y¢KRGQRWQPH SROP [] RYDWGRSEFHWWRYN. P LIRQD NRXQ X? YREP FLWDQVDNFH

VDP RV

4. Rizika a dopady

DN\ SQYE ] bz H SRSVDQ:FK RNRQRWVQENXSX | NRG\ 3UDKD VSRBI QRWe9 H? FHQ
SWRAHV' Y] EX] XM QYNRIN RvE] HN D SRAK\ EQRW

3R DQDQ] HWRKR FR VHXGE® D SDUDP HAD WDQVDNFH Wi P R?Q GH' QRYDWQYNRIN
SIREGP DWAN FK REOWV NWLKk X2 Q1 Q XND| XMQD QHADQVSDUHQW) KRVSRGD HQ VAKNWU
VEWP YYWIQRYY YOMRYQ:FK VSRGI QRWVYREP FLENXSIQ\ T (=

9BYQ™ DGY | NRGD 3UDKD D MMY:VBIGN. QD] QDI XMMIMIQHVSLE YQ« P DQD?HUN« YHGHQ
YIS HGH' QK GMIFK DVRR NON'Y Hl HNXWYQTFK VBN GR] RURY:FK RUEQHRK

Za Spatné vysledky firmy management nevyvodil Zadnou odpovédnost. Naopak,
proces navozuje dojem, Ze neusp&sni manazefri, ktefi vedli ztratovou prodavanou
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firmu, plynule pFesli do vrcholového vedeni spoleénosti UJV ReZ, ktera Skodu
Praha koupila.

F' Neprihledné personalie

3RAK\ EQRVIAZY] EX] XV VBN« SRS P DQD?HLO NWA ~S ISLDYRYDR.QD WADQY SLRGEYDWFKR
NG RY;, GRNXP HOWBLR XU HQO NXSQ FHQ | NRGD3UKD E\]QVSEQ DQEVBIGYY QD
VADQY NXSXMEKR GDQx SRGNDG, VFEKYDERYDQ

' INXVEELQY M VBN« |DNW?H NXSXVE VADQD 29 H?  SRWMSRYDD'S LXU HO NXSQ FHQ\
X GYRX S "SDG0 YH WMIRX GREX RGD QRX P HVRGINRX

3HURQE@ SROMRDBNXSIQ T (=De9 H? MY ] QEP N QHWDQUSDIHQWERW. 3HVRQEQ™
REP YQ VI8 HOWDYHQWX 89 H? YGREY S SUDY DVAKYDRYEQ WDQVDNFH SOVRE ™
GRW HP  ?H RGS0UFLWDQVDNFH E\ @QDKUD] HQLP DQD?HY RAKRWQ:P LWDQVDNALVAKYE@AY

F" Finan€ni ztrata statem fFizenych podnika

UJV ReZ je prostFednictvim CEZ vétsinové vlastné&na statem. Nevyhodna transakce
pro UJV ReZ, ale také pro samotnou CEZ, tak mGZe na konci dne poskodit dafové
poplatniky. Situace, kdy byl nakoupeny kapital Skody Praha pouzity na splatku
casti pravdépodobné uméle nadhodnocené kupni ceny transakce, vyvolava
otazku, zda nedoslo k pFimé ztraté, u statem vétsSinové ovladané spolecnosti.

3UREGP DA\ MI]ELRYH ] GEQ@YY FKDRWAN:, QHSUDK®IGQ, D REHFQY QHWDQVSDUHQWD
SRS VEWP RYBGDQ:FK ~ UHP . RP S@\RYDQx VK«P D D QHYH H, FKDIDNWULOWLD FK
SRWXSO YIP QRKFK ERGHRK ] QHP R? XMYQYNT YH H@RX NRQWRXX KRVSRGD HQ WEWP
RYGBGDQ:FK ~ LHP JTHVMAKNMU BNXSIQ 1 (=D UHP YHNMUEFK P £ YYWIQRY;, SRGO

F" Klicové projekty s rizikem

6NXSIQDT (= WMDY MNR 029 H? NMRX VAWDWIIIEN:P LSRGQIN. Nk P DVIQD WILRVW.

NG RY« SURMNW T HVN« HOHUUHMML Y HVY S SO YAMWBYE\ QRY: K NIGHUQ:FK ] GLRM

V pfipadé, Ze dojde k nevyhodnym transakcim a naslednym komplikacim v U}V
ReZ, mize dojit k problémim ve strategickych planech koncovych firem. Vyvolava
to zaroveii rizika pro zhotovitele tGstfednich projekti ¢eské energetické
infrastruktury.

S50 INHP MVIN« NXP XRYEQ ] WEWSRGQINX | NRGD 3WDKD NWA« EXGH P XVHVWKIDGIWWe9

H? | NRGD3WDKDEYKHP GMWNG\ KLRP DD ]WEW S 1 @ VBN« R NRONXUHQFHVAKRSQRW
S L WEYEQ QRY;FK ] DNEJHN 0 [P RN« S I'@R DGX RGERWQ:FK | DP YWMQDQFO QD
NG RY;FK SR] IFFK Situace tak vyvolava riziko, Ze UJV RezZ bude muset generovat
umélé a nevyhodné projekty, které bude zadavat Skodé Praha, v zajmu toho, aby
firma nadale pFeZivala, agkoli to pro UJV ReZ nebude vyhodné.
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F' Uméla kapitalizace zakazkami

I NRGD 3UDKD VH GBI ] YH HQYQ:FK LQIRWP DF P £ ] DE.YDAQDS  YoYRMP YRGRRY:FK
WIRKQR®JIL QHER |RRYROEIN. 2 G WDQUDNFH Y DN SUDFXM YH Y¢] QDP Q<P UR] VDKX QD
SLRVNWIK N« SDW NIYHGBIMTP GBRXKRGRE:P SBQOP 09 H?

I NRGD 3WDKD GRWEM EH| Y:EYWRY<KR THQ ] DNE] NX QD JHQHE@ GRGEYNX ULHNRQWAKNH
WR] VEK@QKR WFKQRBRIIFN«KR REMINMK Y DUHEXX 29 H?  EXGRY\ T VR TDVBRX?
YYGHANR Y¢] NXP Q< DWIFKQIFN« SRGSR H MIGHUQ:FK SLRYR] 0 Zakéazka v objektu, ve
kterém se nachazi radioaktivni materialy, je rizikova z bezpecnostniho hlediska i z
hlediska hrozicich vicepraci. Partner, ktery bude na projektu pracovat nekvalitné,
zplisobi UJV ReZ kumulaci ztrat a zpozdéni dodavek a ovlivni i dal3i planované
aktivity UJV ReZ. 6RXI DWQ;, S@Q SR W WGRGEYNRX ~ QEQ P RGHUQ] DFH UHDQ RYDQ« YH
GYRX |1£] FK GRIRNX

F" Riziko opakovani modusu operandi

=HKOIGMD 6NXSIQ\ T (= H MMXM GDO U INR  DVR P R2QRWV/?H QDWEIQH SRGREQ;, SLRAHV
NG SLIREGP DWAN«KR GRGDYDWBI S IV HYY £N X ] DRKRYEQ GR WY FK VWAXKNKXUMDNFHSVIF
JWEW2 RSDARYEQ VENMM VH SREBP [] X YORXYIMBRVWAH VSRUHP P H LVSR®I QRWR L (=
D! NRGD-6 YNDX|H WD 9 Q" ® R ] IDORYDQx« LHQWHQRY« VQP N WD) SRWKE
NDGHUQ« HONAELD, ' XNRYDQ.  NWAK Y LRFH ] SOVREL® QYNRINHU« RGWIYHQ GYRX | H
TW MK EGND 7HFKQEELVRW? P Y@QSR L} RYDWHQWHQRY« VQP N WD |HW \MDQ SERL
WLY' DNX®KI LOVEN ?H SR GIOMQ MGHQ VQP HN D WQ GR NRQAR@ KR SIRRNRX S L&D
WINEW1 DWQR " GIQGUEQVHS I' R Y RNDP 2INX NG\ MIGQP | YGDIY LHQWHQRYDQ: K
WD ] Di DD SIRWNDWRGDV roce 2016 podal CEZ Zalobu na nahradu $kody, na jiz
zminé&nou Skodu JS, ve vysi 611 miliond korun, v roce 2020 $kodu navysil na 2,76
miliardy korun.

3 LMW "HWRYEQ NDX]\ VHS 'R QDWR ?HIDORYEQ NRQARCE\ ®Y' XNRYDQHK SURE KD® X

NRQARCEY?QY DRG MINFK ]| Dl EWX 9] KGIGHP NWRP X ?H WH YYWIQRX MGQD® NP R

SWIRP OHQ« T1Q  E\ CQDNRQHF YWHWD P THQ RE?DRYDQ, MIQ MIGHQ WIFKQIN™ P\ 7HGINR

NMLE LHQWHQ WDLD SR ! NRGX -6 SLRYEGY® =D] IDORYEQ NRQARD IW WEW | E HQD
P X KUR] IOMAVAD?  BW! NRGD NWLRX ] SOVREIOD NWLRX Y\ T VIDVRXGQ ] QDBF

QD Y WP R MIGQRP S "SDGX P IGRQX NRUXQ 9] KGIGHP NWRP X ?HY' DNWIFKQIN

GRVSYONGRKRGY VH?DBRERP DS [ QDOVMQX E\ CQDNRQHFRGWRX]HQSR P IQXWAFK

VRXGX NRWP QEPWP YVTQ SRGP QFHDW®GMWP X ] £ND] X T IQQRW 7HQ Y' DN E\ GBRX] H

W P ERTAN;, SLIRR?HWIFKQINMP S HG] DI EWHP VRXGQKR THQ RGH'HOY  GMIK GR

GOFKRGX

6 SR?DGDYNHP QEKWDG\ "NRG\ RGNE] DORXGT (= GRAYI@KR THQ VWP 2HT (=P XV~
?DERYDWMAKQINRYD ] DP YWWDYDWIB! . RQARX Y'DNT (= REMIGQEYDCRG! NRG\ 6 “WP D
7HGINR E\ QMMVXEGRGDYDWOD W T (= ?DERYDCR QEKIWDGX "NRG\ NP RG LRNX D
SR?DGRYDCBR Q Y¢"H]P QYQ« £GRYY V"' TE£WM
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3 "SDG VH SWDYGYSRGREQY WE®B! H'™X 0 YWWN«KR VRXGX Y 3QQL 7HQ VIFH QD "GIOQYNRAN
MGQEQ DB GRVXG ?£GQ« QHSLIREYK® SIRWR?HWH" WP\ LIRIKRGO H'IYYF WP QY D

] DKENMD MIGQEQ RP IP RVRXGQP W\ LIRYQEQ = YAWRIQ JSEN | NRG 6] LRNX

Y\ SQYE ?HRG RNX SWIREYK® DGDMIGQEQ RP IP RVRXGQP W\ LRYQEQ D®I 2£GQ«
QHYHG®R N Y, VBIGNX Podle Hospodafskych novin navic Skoda JS o nahradé skody ani
neuvaZzuje. V priloze vyrocni zpravy z roku 2020 se totiZ mimo jiné konstatuje:
~Spolecnost opétovné odmitla uplatnény narok v piném rozsahu jako
neopravnény. Pro svoji obranu ma relevantni pravni argumenty.”

5. Trestnépravni rovina a verejna kontrola

= Y H XYHGHQKR Y\ SQYE SRGH HQ ] SRUX"HQ SRYIQQRWYS LVSLEYY A] KR P DVMMX

S HOWBYHOUWHP 29 H? ' DO RNRQRVWD GHVBI® NWVR WDQVDNFLVH EXGHP H QD2
GRWXSQFK ] GLRMI | MAARBAR SRGNDG SR YA YR] HO RGSRYYGQRVWD P R?QRT DP H HQ™
REGREQ:P SIDNMKREP GR EXGRXFQD

9H HQE NRQARD MIGN WWJ VP ERGOP WDQVDNFH RP H| HQD D? QHP R?QE 5R] KRGXVE™
NRQAR® LRQE\ WG\ P YO KIEWGR] RU “WDGDT (= NMLE Y'DN] YH H@Y GRWKSQFK

LQIRUP DF 2£GQRX NRQAR® T LOQRVAGQH ND XA
8 YHGHQE | DNV XND] XM 2H MI 2EGRXF™ DE\ KRVSRGD HQ 6NXSIQ\ T (= D QD QYMIDYE] DQLFK

SRGQIND SRG@KDD SRGWIMDY YYW NROAR®! 8 EXGRXFFK YYF E\ \RP X P YO SRP RFW
QRYHX ] ENRQDR WRERGQP S WXSX NIQIRWP DFP  VAKYEGIQE Y 3RVDQHAN« VQYP RYQY

Y THOYQX -HY'DNRW] NRX NN« NDX]\ EXGRX' S HOWRYRYDWY NP NX NWMLRX QRYHD
S HGSRNEGE SR IQRWP DFHRYQY XMF NIMENRX LQHUDWAKNMX D SRWBYHQ ™ LHP QD
WKX

=£LRYH M Y'DNWHEDWH]DP Y MLQDNDX]\ P IQX@ NWMU WP UR]VOKHP DY¢] QDP HP
RYQY XMKRVSRGD HQ 6NXSIQ\ T (= Y BMWIFK Q QYMFK 7\ VRW? P RKRX NRP SCNRYDW
KRVSRGD HQ YYWIQRYY WVEWP  YOMYQ« BNXSIQ\ T (= LY EXGRXFQX 9] KBIGHP NH
VWDWIIEN«P X Y¢] QDP X WVR VSRGI QRVWMI VR OHVIQ Y] KBIGHP N VRXT DVQx HQHLI HAWAN
NU] L QDQHM" 2EGRXF
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Zdroje

$QDQ]DaH 9 0 IFKDQ R DQDNROT HWNE ] DKWDQI Q SROWAD Y LRFH

od VD JEYYWN | NRGD3WKDD@e9 H?

KW8V_ZZZ \H QDP ] SIDY\ F FOOHN GRP DFLNDX]\ FHMNL NIGHD. YA ] NX
P_] FDWAYOMEL LXVRYH YDGD FK\ WD RSDWHOL

KWBYV FHMN DGR F] FH| D VARGD SUDKD MGODVIR SHOD® P 1IORXG Q
HOLY\ ®XFHQ

KWBV 7ZZ H E\]QV SWXP \ VD HWAD FH SUSIDYXM ] DREX
D VARGX W NYXOQXMBP X ] IWMNX NBH R P IIDLG\

KW8V_ZZZ FH F FVSWR P HGD WARYH ] SID_FH D WRGD SUDKD \H GR

KRGO QD IHHOL VSRWX LOGH WKW O

KWBV ZZZ NXU\ F] ] SUDY WM\RGD SWDKD REHNDYD GRKRGX VA R

SOWEH | D WP

KW8V LN\ NDX] D WWRGD W VWDWAT LENL S NG
R P PD R Y(

KWBV 777 FH H FV SR IOYHWRY LOIRWP DFOL SRIOORWWIARYD | SLDYD

FH REORYLHBNADUOD Y WMP IHFK D SIXOHURYH ORYH FKFH SRWYIWY BIGYL
HEK D SREHADGHK

KWV 777 B H FVSWR P HGD WMNRYH ] SLDW WMN\RGD SWDKD SRGHSVDD V
P &Y\ QD Y\ WRYEX XKHOH HENADLO SEAYIW Y FHUOH KRUH

KW8BV E\]Q VKOQF] F WVARGD SUDKD SUMD R ] DNDJ NX 1 D P10
DG Y FHOHKRWHFAH SUHP \MD] GD ™ WP X QHSWRGD

KWBV Z2ZZ H H E\]QVSWKP\VODHOHJIHWAD AH EDDDQ RGSIMNDOSUO
H MRVWEXGH KGIGDWX] MIQ EQ] NR FHWND

KW8V__El V¥ HHWHX DUAE® "FH P D EDODOMNEKR GREURGUK] WYL GRWAS

LRIMNWY NRVRYX HHDPIUGR HIND

KW8Y _RHOHUI HMFH F] NGHOH HENADLO, P @GHN YIGL QDGHDH SDUHY Y

LRVDVRP X D NRUIHWNHP  NHSHR

KWBV ZZ77 IGOHVH HN\NRORP IND SRGOIN WML SRGOYH WRGH SUDKD | LV

NDFH $ B BH\RDNAHEP DI

KWBY 777 FV SR IQYHWRY IQIRLP SR R
GA\XS DNALWNRG SUDKD

KWBV DUKLYKQF F P LADUGRYD VARGD SUL| DORYDQLNRQAROY

GXNRYDOHK VNROHM SRGP IONRX SR WDGRYHKR WFKQIND
SRUEQY. ZZ MWFH H

9URKQ VEVD ] DAXSIWOW Y 3WD| H

20. 1 £URGY FHOWE® SLRWRUI DQJ RYDQP X ] & LOX
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https://www.seznamzpravy.cz/clanek/domaci-kauzy-cesky-jaderny-vyzkum-zcasti-vlastni-rusove-vlada-chysta-opatreni-191274
https://www.seznamzpravy.cz/clanek/domaci-kauzy-cesky-jaderny-vyzkum-zcasti-vlastni-rusove-vlada-chysta-opatreni-191274
https://cesky.radio.cz/cez-a-skoda-praha-jednaji-o-penale-600-mil-soud-neni-vyloucen-8538708
https://cesky.radio.cz/cez-a-skoda-praha-jednaji-o-penale-600-mil-soud-neni-vyloucen-8538708
https://www.e15.cz/byznys/prumysl-a-energetika/cez-pripravuje-zalobu-na-skodu-js-kvuli-uslemu-zisku-jde-o-miliardy-1325005
https://www.e15.cz/byznys/prumysl-a-energetika/cez-pripravuje-zalobu-na-skodu-js-kvuli-uslemu-zisku-jde-o-miliardy-1325005
https://www.cez.cz/cs/pro-media/tiskove-zpravy/cez-a-skoda-praha-se-dohodly-na-reseni-sporu-51477/index.shtml
https://www.cez.cz/cs/pro-media/tiskove-zpravy/cez-a-skoda-praha-se-dohodly-na-reseni-sporu-51477/index.shtml
https://www.kurzy.cz/zpravy/55564-skoda-praha-ocekava-dohodu-s-cez-o-platbe-za-temelin/
https://www.kurzy.cz/zpravy/55564-skoda-praha-ocekava-dohodu-s-cez-o-platbe-za-temelin/
https://ekonomickydenik.cz/kauza-skoda-js-strategicky-cenny-podnik-z-jaderneho-prumyslu-ma-stale-ruskeho-vlastnika/
https://ekonomickydenik.cz/kauza-skoda-js-strategicky-cenny-podnik-z-jaderneho-prumyslu-ma-stale-ruskeho-vlastnika/
https://www.cez.cz/cs/pro-investory/informacni-povinnost/tiskova-zprava-cez-obnovi-elektrarny-v-tusimicich-a-prunerove-nove-chce-postavit-v-ledvicich-a-poceradech-66820
https://www.cez.cz/cs/pro-investory/informacni-povinnost/tiskova-zprava-cez-obnovi-elektrarny-v-tusimicich-a-prunerove-nove-chce-postavit-v-ledvicich-a-poceradech-66820
https://www.cez.cz/cs/pro-investory/informacni-povinnost/tiskova-zprava-cez-obnovi-elektrarny-v-tusimicich-a-prunerove-nove-chce-postavit-v-ledvicich-a-poceradech-66820
https://www.cez.cz/cs/pro-media/tiskove-zpravy/skoda-praha-podepsala-smlouvy-na-vystavbu-uhelne-elektrarny-pljevlja-v-cerne-hore-44430
https://www.cez.cz/cs/pro-media/tiskove-zpravy/skoda-praha-podepsala-smlouvy-na-vystavbu-uhelne-elektrarny-pljevlja-v-cerne-hore-44430
https://byznys.hn.cz/c1-66002190-skoda-praha-prisla-o-zakazku-za-9-5-miliardy-v-cerne-hore-cez-premysli-zda-firmu-neproda
https://byznys.hn.cz/c1-66002190-skoda-praha-prisla-o-zakazku-za-9-5-miliardy-v-cerne-hore-cez-premysli-zda-firmu-neproda
https://www.e15.cz/byznys/prumysl-a-energetika/cez-balkan-odpiskal-prilezitosti-bude-hledat-uz-jen-blizko-ceska-1090521
https://www.e15.cz/byznys/prumysl-a-energetika/cez-balkan-odpiskal-prilezitosti-bude-hledat-uz-jen-blizko-ceska-1090521
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